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ERNAKULAM KARAYOGAM, TDM HALL COMPLEX, KOCHI 682016
BALANCE SHEET AS AT 31ST MARCH 2024
(Amount in Rupees)
Particulars Sch As at As at
No: 31-03-2024 31-03-2023
SOURCES OF FUNDS
i. CAPITAL FUND: 1 7,62,58,222 10,05,84,517
ii. SPECIFIC FUNDS
a) Endowment Funds 2 77,96,742 64,07,341
b) Other specific Funds 3 3,27,78,211 3,24,48,891
iii. LOAN FROM MEMBERS AND BANK 4 11,37,27,239 8,69,47,741
iv. CURRENT LIABILITIES 5 1,60,84,134 1,60,76,543
TOTAL 24,66,44,548 24,24,65,033
APPLICATION OF FUNDS
i. PROPERTY, PLANT & EQUIPMENT 6
a. Gross Block - at cost 21,93,99,430 23,64,43,847
Add: Addition 3,20,08,840 4,96,301
Less: Deletion 1,27,119 6,37,448
Depreciation 1,89,90,605 1,69,03,270
Net Block 23,22,90,546 21,93,99,430
b. Capital Work in Progress 6(a) - 95,46,686
ii. INVESTMENT OF FUNDS: 7
Endowment Fund 77,92,242 64,007,341
Others 30,87,262 23,90,108
iii. CURRENT ASSETS, LOANS AND
ADVANCES:
a. Deposits and advances 8 27,45,419 39,24,550
b. Other current assets o 5,18,405 7,10,803
c. Balance with Banks and cash in hand 10 2,10,674 86,115
TOTAL 24,66,44,548 24,24,65,033
Notes on accounts and significant accounting
policies 29 - -
The schedules referred to above form an integral part of the Balance Sheet
sd/-
Adv.A.Balagopalan As per our report of even date attached
President (i/c)
sd/-
P. Ramachandran (Venu) For VENUGOPAL & CO
General secretary CHARTERED ACCOUNTANTS
sd/-
CA. K T Mohanan
Treasurer Sd/-
CA Venugopal C Menon
M. No 014787
Kochi-682016 FRN No 04672S
12-05-2024 UDIN :24014787BKFHJD3681
2)6Mm - 2024 .’ cavaimo Zlallmavoanelyo 23
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ERNAKULAM KARAYOGAM, TDM HALL COMPLEX, KOCHI - 682016

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31st MARCH 2024

(Amount in Rupees)

Particulars Sch For the year For the year
No 2023-24 2022-23

INCOME:
Income from Renting of Halls and Rooms 11 1,90,31,600 1,66,70,297
Income from Hostel and Old age Home 12 26,37,288 16,60,029
Income from other services 13 23,02,182 15,04,661
Reciept towards social service 14 4,82,624 8,444,525
Donation from members and public 15 41,99,105 61,23,926
Interest income 16 8,46,922 7,27,883
Temple Hundika Collection 1,08,397
Facilitation charges and Other income 17 21,19,039 22,49,457

TOTAL 3,16,18,760 2,98,89,175
EXPENDITURE:
Expenses on Employees 18 43,32,742 35,10,556
Hostel Mess expenses 19 5,74,733 4,12,165
Power, Fuel and water charges 20 28,42,243 25,16,470
Charity and Social service expenses 21 18,59,661 15,774,402
House Keeping, Security & Sanitation expenses 22 15,86,934 11,55,768
Telephone and internet charges 23 3,66,291 3,63,852
Printing,Stationery and postage 24 5,92,404 6,17,067
Rent,Rates, Taxes and Insurance 25 16,32,460 10,46,266
Repairs and Maintenance 26 35,57,273 28,76,487
Repairs & Maintenance - Renovation 26a 77,37,325 -
Interest and Bank Charges 27 1,10,69,085 67,39,329
Other Expense 28 10,58,299 5,94,306
Audit fee 45,000 45,000
Depreciation 6 1,89,90,605 1,69,03,270
Excess of Income (expenditure) over

Expenditure (income) transferred to capital fund (2,46,26,295) (84,65,764)

TOTAL 3,16,18,760 2,98,89,175
Notes on accounts and significant accounting 29
policies

The schedules referred to above form an integral part of the Income & Expenditure account

sd/-
Adv.A.Balagopalan As per our report of even date attached
President (i/c)

sd/-
P. Ramachandran (Venu) For VENUGOPAL & CO
General secretary CHARTERED ACCOUNTANTS

sd/-
CA. K T Mohanan
Treasurer sd/-

CA Venugopal C Menon
M. No 014787
FRN. No 04672S

Kochi-682016 UDIN :24014787BKFHJD3681
12-05-2024
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ERNAKULAM KARAYOGAM
SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2024
(Amount in Rupees)

Particulars Sch As at As at
No 31-03-2024 31-03-2023
CAPITAL FUND: 1
Opening Balance 10,05,84,517 10,52,91,421
Add: Tranfer of Renovation Fund - utilised - 33,81,859
Add : Membership Fee 3,00,000 3,77,000
Less: Excess of Expenditure over Income (2,46,26,295) (84,65,764)
Total 7,62,58,222 10,05,84,517
SPECIFIC FUNDS: 2
a) Endowment Funds
Leper Aid endowment 1,000 1,000
Lodging Endowment 7,500 7,500
Marriage aid Fund 79,600 79,600
Medical Aid Endowment 5,00,500 4,55,500
Narayaneeyam Fund 87,500 87,500
Poor feeding Fund 4,32,501 3,87,501
Tunjandinam Endowment 1,000 1,000
Cremation Fund Endowment 6,50,201 2,66,001
Loan scholarship 1,12,000 1,12,000
Sapthaham Fund 4,72,735 4,72,735
Akshara Slokam Endowment 20,000 20,000
Bhoomikku Pani- EkmKgm Endowment Award 3,00,000 3,00,000
Kathakali club Endowment 7,60,000 2,60,000
Navarathri Endowment 7,54,203 7,02,003
Pension Fund 3,93,000 3,93,000
Scholarship Endowment 30,25,002 28,62,001
Ponnethkavu Temple Fund 2.00.000 _
Total 77,96,742 64,07,341
b) Other Specific Funds 3
Karayogam Charity Fund 3,00,84,688 2,97,55,368
Hindu Rituals Facilitation Fund 14,50,635 14,50,635
Renovation Fund - 33,81,859
Less: Utilised - tranfered to capital fund - (33,81,859)
Paliativecare Building Fund 12,42,888 12,42,888
Total 3,27,78,211 3,24,48,891
22)6m - 2024 N cavaimo 2laleavoanelyo (25
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ERNAKULAM KARAYOGAM
SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2024
(Amount in Rupees)

Particulars Sch As at As at
No 31-03-2024 31-03-2023
LOAN FROM MEMBERS AND BANK: 4
SBI dropline Overdraft limit - 1,14,75,987
SBI - CGCGS Loan ( Covid related) - 8,24,000
Federal Bank Asset Prime Loan 1,58,02,197 -
Federal Bank Solar Project loan 1,15,61,460 -
SBI Loan against Fixed Deposit 79,48,061 -
Federal Bank Overdraft account 26,52,568 -
sub-total (a) 3,79,64,286 1,22,99,987
Unsecured Loan/deposit from Members: -
Pandemic Short Term Loan 4,39,01,452 3,38,39,253
Contigent Interest Free Loan 9,73,501 9,83,501
Deposit for Navathi 1,51,90,000 1,61,90,000
Deposit - others 84,60,000 93,90,000
GVR Guest House Bond Scheme 72,38,000 1,42,45,000
sub-total (b) 7,57,62,953 7,46,47,754
Total (a) + (b) 11,37,27,239 8,69,47,741
CURRENTY LIABILITIES: 5
Remittance towards Privillege card scheme 46,30,640 52,113,341
Hall Rent Advance 58,522,614 47,47,719
Sundry Creditors 20,43,190 18,29,217
Expenses Payable 8,76,376 8,62,400
Statutory Dues Payable 1,38,881 1,42,525
Advance for sale asset - 1,50,000
Retention/EMD - works 6,65,933 19,86,341
Refundble Deposit - Rent 8,20,000 3,20,000
Refundable Deposit - Prasanthi PTM 10,56,500 8,25,000
Total 1,60,84,134 1,60,76,543
INVESTMENT OF FUNDS: 7
a) Endowment Funds with Banks:
Leper Aid endowment 1,000 1,000
Lodging Endowment 7,500 7,500
Marriage aid Fund 79,600 79,600
Medical Aid Endowment 5,00,500 4,55,500
Narayaneeyam Fund 87,500 87,500
Poor feeding Fund 4,32,501 3,87,501
Tunjandinam Endowment 1,000 1,000
Cremation Fund Endowment 6,45,701 2,66,001
Loan scholarship 1,12,000 1,12,000
Sapthaham Fund 4,72,735 4,72,735
Akshara Slokam Endowment 20,000 20,000
Bhoomikku Pani- EkmKgm Endowment Award 3,00,000 3,00,000
Kathakali club Endowment 7,60,000 2,60,000
Navarathri Endowment 7,54,203 7,02,003
Pension Fund 3,93,000 3,93,000
Scholarship Endowment 30,25,002 28,62,001
Ponnethkavu Temple Fund Investment 2,00,000 -
sub-total 77,92,242 64,07,341
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ERNAKULAM KARAYOGAM

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2024

(Amount in Rupees)

Particulars Sch As at As at
No 31-03-2024 31-03-2023
b) Others:
i) Other Specific Funds:
Hindu Rituals Facilitation Centre Fund 1,73,195 1,73,195
Charity Fund 15,27,300 9,00,000
Paliative Care Building fund 13,00,000 13,00,000
sub-total 30,00,495 23,73,195
ii) Other Investments and deposits;
Printing amd Publishing Right 3,001 3,001
Share In Urban Co-Op Society 100 100
Thrikkadakapilly Temple - 10,543
FD for Bank Guarantee 3,269 3,269
Interest Accrued on deposits 80,397
86,767 16,913
sub-total 30,87,262 23,90,108
Total 1,08,79,504 87,97,449
CURRENT ASSETS, LOANS AND ADVANCES:
a) Deposits and Advances 8
KSEB and other deposits 19,66,967 19,81,967
Advance to Suppliers & Others 10,000 16,16,426
Income Tax Advance 7,68,452 3,26,157
Total 27,45,419 39,24,550
b) Other Current Assets: 9
Prasanthy Home- accomodation fee Receivable 1,89,408 1,58,215
Other receivables 38,992 59,237
Prepaid Insurance 91,539 78,983
Other advances 1,06,708 3,21,399
Inventory 91,758 92,969
Total 5,18,405 7,10,803
c) Balance with banks: In current accounts: 10
-In Scheduled Banks 1,81,458 67,403
Cash-in-Hand 29,216 18,712
Total (a) + (b) 2,10,674 86,115
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ERNAKULAM KARAYOGAM
SCHEDULES FORMING PART OF THE INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31st MARCH 2024

Particulars Sch For the year For the year
No 2023-24 2022-23
Income from Renting of Halls and Rooms: 11
Hall Rent Received - TDM Hall complex 1,43,63,448 1,29,28,433
Room Rent Received :
Radheyam Guest House 35,622,164 25,86,814
Kailasam Guest House 11,05,988 11,55,050

Total 1,90,31,600 1,66,70,297
Income from Hostel and old age home 12
Charges For Accomodation 24,78,947 15,41,435
Guest Fees 63,600 36,800
Application Fees 12,571 9,714
Caution Deposit Non Refundable 79,500 69,000
Fine 2,670 3,080

Total 26,37,288 16,60,029
Income from Other services 13
Medical Centre & Policlinic 14,34,635 6,15,225
Mangalyam 5,68,936 4,81,643
Souhridam Income 64,471 91,142
Ambulance collection 2,14,140 2,30,651
Income from clinic on wheels 20,000 86,000

Total 23,02,182 15,04,661
Receipts towards social service 14
Karayogam cultural book 260 630
Aid to Poor Students 10,000 5,500
Donation for Annadanam 63,501 1,08,261
Donation to cancer patients 60,716 48,275
Donation to Heamo Dialysis - 15,229
Kacha & Kattiavu Reciepts 44,000 44,750
Marriage aid to poor family - 77,999
Marriage asistance to poor 39,000 3,000
Mortuary Income 19,800 45,600
Navarathri Contribution 1,55,500 79,000
Palliaitive Kit 500 5,000
Tata Ace Collection 2,600 7,300
Monthly Pension Scheme Receipts - 2,110
Sapthaham Receipts 82,447 61,121
Kathakali Programme 4,300 -
Others - 3,40,750

Total 4,82,624 8,44,525
Donation from members and public 15
Donation from members and public 2,47,105 19,622,526
Pandemic donation - members 2,000 1,61,400
Donation from E.K. Mangalyam Trust 39,50,000 40,00,000

Total 41,99,105 61,23,926
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ERNAKULAM KARAYOGAM
SCHEDULES FORMING PART OF THE INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31st MARCH 2024
- Sch For the year For the year
Particulars No 2023-24 2022-23

Interest income 16
Interest from Bank 7,90,022 6,42,251
Interest on Income Tax Refund - 28,732
Interest on KSEB Deposit 56,900 56,900
Total 8,46,922 7,27,883

Facilitation Charges and Other income 17
Facilitation Charges 16,45,322 16,00,627
Other receipts 4,773,717 6,48,830
Total 21,19,039 22,49,457

Expense on employees 18
Salaries and allowances 33,27,279 24,97,611
Contribution towards EPF & ESI 90,144 83,426
Gratuity 3,75,645 4,91,669
Professional charge (consultant Doctors) 4,43,510 3,46,748
Staff Welfare - Refreshments 96,164 91,102
Total 43,322,742 35,10,556

Hostel Mess expenses: 19
Provisions 2,55,999 1,79,621
Fuel expenses 1,13,339 1,01,218
Vegetables 1,55,409 97,555
Milk and bread 49,986 33,771
Total 5,74,733 4,12,165

Power, Fuel and water charges 20
Electricity Charges 23,442,695 22,227,296
Fuel - Generator 2,29,066 1,72,911
Water charges 2,70,482 1,16,263
Total 28,42,243 25,116,470

Charity and Social Service Expenditure 21
Social Service Expenditure 13,57,020 10,28,977
Festival, Pooja and other expenses 5,02,641 5,45,425
Total 18,59,661 15,774,402

Housekeeping, security & sanitation charges 22
Security Services 3,64,993 3,35,927
House Keeping expenses 9,70,677 7,12,026
Sanitation expenses 2,51,264 1,07,815
Total 15,86,934 11,55,768
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ERNAKULAM KARAYOGAM
SCHEDULES FORMING PART OF THE INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31st MARCH 2024

Particulars Sch For the year For the year
No 2023-24 2022-23
Telephone and Internet charges: 23
Telephone 1,72,671 1,70,232
Internet & Website Renewal Charges 1,93,620 1,93,620
Total 3,66,291 3,63,852
Printing, Stationery and postage charges 24
Stationery and Printing 5,711,023 5,98,393
Postage 21,381 18,674
Total 5,92,404 6,17,067
Rent, rates, tax and Insurance 25
Rent 60,000 86,500
Licenses and Taxes 11,48,876 5,70,299
Insurance 4,23,584 3,889,467
Total 16,32,460 10,46,266
Repairs & Maintenance 26
Buildings 14,28,972 17,73,850
Electrical and Electronics 9,35,971 6,54,297
Computer, Vehicle and Others 11,92,330 4,48,340
Total 35,57,273 28,76,487
Repairs & Maintenance - Renocation 26a
Renovation Repairs - Building 34,40,210 -
Lifting work of Transformer & Generator 19,10,859 -
Electrical & Electronics repair works 4,227,390 -
Painting expenses 19,58,866 -
Total 77,337,325 -
Interest & Bank charges 27
Interest on loan from Bank 32,41,859 7,24,609
Interest on deposit/loan from members 48,01,989 59,65,621
Bank Charges 1,04,442 49,099
Interest on Bond - members 29,20,795 -
Total 1,10,69,085 67,39,329
Other Expense 28
Office expenses 1,94,763 1,02,743
Advertisement 47,006 56,825
Travelling Expenses 44,839 37,326
Miscellaneous Expenses 2,88,302 2,41,844
Professional charges 87,603 41,250
Meeting Expenses 55,409 30,143
Mortury Expenses 648 1,595
Commission/Discount on Room rent 68,097 54,940
Electrical Inspectorate Charges - 24,370
Frieght and cooly 46,145 3,270
Thirikkadakkapally Child Home Expenses 2,25,487 -
Total 10,58,299 5,94,306
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SCHEDULE No. 29

1.

ii)

iif)
iv)

IL.

ABOUT THE SOCIETY

ERNAKULAM KARAYOGAM is performing its social, religious and charitable
activities since its establishment in the year 1925. It is one of the oldest religious and
charitable society of Kerala, registered as society no.l under the Travancore-Cochin
Literary Charitable and Scientific Societies Registration Act.

The main objects of the Society include the following:

a. To establish, administer and run educational institutions, training centers, hostel
facilities, old age homes, medical facilites, libraries etc, for the benefit of the society
without the object of making profit.

To assist and facilitate the conduct of marriages, rituals and other functions.

c. To provide financial and other assistance to the needy people and also to provide
assistance for education, treatment, etc.

d. To conduct social, cultural and spiritual programmes for the upliftment of the society.

It is managed by democratically elected office bearers, who function on honorary basis.
The Society has been registered under section 12AB of the Income Tax Act, 1961.
ACCOUNTING POLICIES
Accounting Concepts

The accounts of Ernakulam Karayogam are prepared under the Historical Cost basis and
as a going concern. Accounting Policies not referred to otherwise are consistent with
generally accepted accounting principles including the mandatory Accounting Standards
issued by the Institute of Chartered Accountants of India to the extent applicable. The
Ernakulam Karayogam follows mercantile system of accounting and recognizes income
and expenditure on accrual basis, except for certain incomes and expenses as reported
elsewhere.

Use of Estimates

The preparation of financial statements, in conformity with the generally accepted
accounting principles (GAAP), requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent
liabilities as at the date of financial statements and reported amounts of revenues and
expenses during the reporting period. Actual results could differ from these estimates.
Any revision to the accounting estimates is recognized prospectively in the current and
future periods.
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Recognition of Income and Expenses:

a) All revenues are accounted on accrual basis, when the ultimate outcome relating to

the said revenue generation is completed except for the Interest received on Fixed
Deposits with Banks, which is accounted on as and when the interest is accrued and
income tax is deducted on such interest.

b) All expenses are accounted on accrual basis except for the interest on GVR Guest

House Bond scheme and the retirement benefits, including gratuity payable to
employees, which are accounted on cash basis.

Donations/Endowment Contributions received towards specific purposes are credited
to funds specifically created for the said purpose.

All other receipts of revenue nature are credited to Income and Expenditure Account.

Property, Plant and Equipments (PPE)

PPE are stated at cost. All expenditure incurred during the period of acquisition/
construction of the assets, are added to the cost of the asset. Assets, which are not
having any useful life and are impaired, were written off, based on annual assessment.

Capital work in progress
Expenditure incurred for the acquisition of fixed assets, up to the date of completion
of works and ready to use, are grouped under Capital Work in progress.

Depreciation

Depreciation is provided for the fixed assets under written down value method at the
rates specified in Appendix I to the Income Tax Rules 1962 as and when the assets are
put to use.

Inventory
Inventory representing stock of medicines, packing materials and consumables are
valued at cost or net realiasable value whichever is lower.

Contingent Liability
Contingent liabilities are not provided for and are disclosed by way of note.

Taxes on Income

No provision is made towards current tax in accordance with the provisions of Income
Tax Act 1961, since the institution is registered as charitable institution under section
12AB of the Income Tax Act, 1961. Being a charitable institution, registered under
section 12AB of the Income Tax Act, 1961, claiming tax exemption, the provisions
relating to Accounting Standard 22 prescribed by the Institute of Chartered Accounts
of India do not have any application to the Society.
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III. NOTES ON ACCOUNT:

1. Capital Fund include the contribution received from members towards life membership
fees and other capital contributions, and the Surplus or Deficit of Income and
Expenditure Account.

2. Requirements of Clause 34(iii) of the byelaw with regard to the expenditure for social
and charitable services have been met by the Ernakulam Karayogam during the current
year.

3. The Ernakulam Karayogam has established a Corpus Fund named Karayogam Charity
Fund with the intention to collect amount for pursuing with the charitable activities of
Karayogam. In this fund account, the Charity donations received from members and
public and also the charity subscription received from the members are included.
The total amount received up to the end of the current year is Rs.30084688
(Rs.29755368). During the financial year 2021-22, based on the decision of the General
Body, the Charity Fund deposited with Banks had been utilized for closing the loan
against these deposits availed for funding the construction of Radheyam Guest House
with a decision to make up the fund in future. Accordingly, the balance amount of fund
kept deposited at the end of the year is of Rs.15,27,300 (Rs.9,00,000) and the balance
funds needs to be made up in the coming years from the future surplus. In addition to
this, another fund is decided to be created for the setting up of a Hindu Religious
Facilitation Centre, having a fund accumulation of Rs.14,50,635/- (Rs. 14,50,635) at the
end of the year. This fund also partly utilized for the purpose mentioned above and
needs to be made up from the future from surplus.

4. A Bank Guarantee had been given to the Superintendent of the Post Office, Ernakulam
Division for a sum of Rs.2,000/- for issuing license for Karayogam Souhridam Magazine.
The fixed deposit made with Bank for Rs.3,269/- has been pledged noting lien thereon.

5. Loan from Bank — For part financing the requirement of funds for the project of roof

strengthening and solar installation, the Society has availed two credit facilities from
the Bank as noted below:
Solar Project Loan of Rs.125.00 lakhs and Asset Prime Loan of Rs.165.00 lakhs. In
addition to above, Loan against fixed deposits of Rs.80.00 lakhs have also been availed.
The existing drop line overdraft limit of Rs.278.00 lakhs having an outstanding of
Rs.114.75 lakhs had been closed and a new overdraft facility of Rs.75.00 had got
sanctioned. Based on these loans availed, the bank loan of the society had increased
from Rs.123.00 lakhs as on 31.03.2023 to Rs.379.29 lakhs as on the reporting date.
These loans are secured by the assets acquired with such loan and also having mortage
by deposit of title deeds of 125 cents of land at Trikadakkappally and the rate of interest
is 9.90%.
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My making use of the Bank loan and other resources, during the year, the installation
of 160 Kva solar project had been commissioned along with the renovation of Pumba
Hall and the New Passenger lift. In addition to above, the work of Sarayu Hall has also
been completed and opened for public use. Further, the work of lifting the Generator
and transformer and concreting the car park area had also been completed during the
year. During the course of renovating the Pumba hall, few other renovation and
refurbishment works had also to be taken up, which where though envisaged in the
approved Capital Budget of last year, were not capitalized, being refurbishment and
renovation, the cost of the same is written off to Income and Expenditure account, the
amount being Rs.57,78,459/- (Nil). In addition to this, the entire complex had to be
repainted consequent to the renovation and refurbishment work, at a cost of
Rs.19,58,866/-, the same is also included under Repairs and Maintenance — Renovation.

The GVR Guest House Bond Scheme 66 months represents the amount raised as cash
deposit bond scheme, which are not due for payment as on the reporting date. The 44
months scheme is fully closed and the amount due on 66 months scheme also closed
and repaid on the due dates. The balance outstanding under the bonds scheme as at the
end of the year is Rs.72.38 lakhs (Rs.112.42 lakhs.

For facilitating the Members and Public to ensure confirmed usage of Radheyam Guest
House facility, a Privilege Card Scheme had been implemented, were by privileged stay
at the Guest House for specified number of days is permitted for a specified period to
those advancing Rs.1,00,000/- initially. The amount so collected net of income
recognized so far, amounting to Rs.46,30,640/- (Rs.52,13,341/- is shown as liability to
be recognized as income in future, depending upon the use of facility in accordance
with the terms of issuing the privilege card membership.

The Radheyam Guest House Project was completed and inaugurated on 31 January,
2020 and opened for use by members and public partly on trial basis with effect from
6% February, 2020. All the bills of the contractors and suppliers had been settled during
earlier years itself except for the retention and outstanding disputed liability
(amounting to Rs.56.00 lakhs) of the main contractor. The same had been settled for
Rs.30.00 lakhs based on the mutual discussion and meeting held on 25-09-2024.
Accordingly the payment in excess of retention outstanding amounting to Rs.2041192/-
is capitalized during the year.

Estimated number of contracts remaining to be executed on capital account is amount
to Rs. Nil lakhs (Rs. Nil).

The service tax department (now the GST department) had issued show cause notices
demanding payment of service tax for the hall rent received by the Karayogam for the
period from 2005-06 to 2010-11. The Commissioner of Central Excise, Service Tax and
Customs (Appeals) has rejected the department appeal against the quashing of show
cause notice by the Jt. Commissioner. Against the order of the Commissioner (Appeals),
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the Department had gone on appeal before the CESTAT, Banglore and the Karayogam
had filed its cross objections. The Appeal filed by department before CESTAT for the
year 2010-11 and that of 2005-06 had been withdrawn by the Department. Further the
show cause notices issued for the same matter for the subsequent years, (i.e. Financial
Year 2011-12 to 2015-16 and for the period 01/04/2016 to 30/06/2017) had been taken
up for hearing and the Joint Commissioner vide order dtd.15-03-2024 had quashed the
pending show cause notices. Thus, at present there are no pending dispute with regard
to indirect taxes.

The Karayogam has initiated a public utility project by name Clinic on Wheels “COW?”
with the financial assistance of BPCL — Kochi Refinery under its CSR initiative. The
project is intended to provide medical facilities to the rural people of the districts of
Ernakulam, Kottayam and Alleppey and project envisages setting up of a mobile
medical unit with facilities of consultation, pharmacy and lab tests, which will go to
remote villages and provide medical care to the needy people. The total cost of the
project is Rs.93.56 lakhs, including the bus shelter and the amount received from the
CSR initiative of BPCL Kochi is of Rs.79.18 lakhs. The facility is being used for
providing medical facilities at the doorsteps.

Contingent Liabilities — The demand for payment of enhanced municipal tax for the
period from 2016-17 to 2022-23 disputed and the demand had been stayed by the
Hon’ble High Court of Kerala, the amount involved Rs.11,59,160/-

Previous year figures have been re-grouped and rearranged wherever necessary to
confirm to the current year groupings.

The figures have been rounded off to the nearest rupees.
Sd/-

Adv.A. Balagopalan
President (i/c)

As per our report on even date attached

For VENUGOPAL & CO
Sd/- CHARTERED ACCOUNTANTS
P.Ramachandran (Venu)
Gen.Secretary Sd/-
CA.Venugopal C Menon
Sd/- M.No. 014787
CA.K.T.Mohanan FRN NO.04672S
Treasurer
Kochi - 16
12-05-2024
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SyedMohammed Complex
Adv.Easwara Iyer Road
Ernakulam-682035
Tel:0484-2368299

Venugopal & Co
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO

THE MEMBERS OF ERNAKULAM KARAYOGAM,
TDM HALL COMPLEX,

DURBAR HALL ROAD,

KOCHI-682016

Report on the Financial Statements

We have audited the accompanying Financial Statements of ERNAKULAM KARAYOGAM
which comprise the Balance Sheet as at 315 March 2024 and also the Income and Expenditure Account for the
year ended, and a summary of significant Accounting Policies and other explanatory information.

Management’s Responsibility

Entity’s Management is responsible for the preparation of these Financial Statements in accordance with
Generally Accepted Accounting Standards in India. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation of the Financial Statements that are free from
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Financial Statements based on our Audit. We have
conducted our audit in accordance with the Auditing Standards issued by the Institute of Chartered Accountants
of India. Those standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain Audit Evidences about the amounts and disclosures
in the Financial Statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatements of the Financial Statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal control relevant to the Entity’s preparation and
fair presentation of the Financial Statements in order to design audit procedures that are appropriate in the
circumstances. An Audit also includes evaluating the appropriateness of Accounting Policies used and the
reasonableness of the Accounting Estimates made by the Management, as well as evaluating the overall
presentation of the Financial Statements. We believe that our Audit Evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
Financial Statements of ERNAKULAM KARAYOGAM for the year ended March 31, 2024 are prepared, in all
material respects, in accordance with Generally Accepted Accounting Principles in India, and complying with
the applicable Accounting Standards issued by institute of Chartered Accountants of India.

For VENUGOPAL & CO
CHARTERED ACCOUNTANTS

Sd/
CA Venugopal C Menon
Place: Kochi-16. M.No.014787
Date: 12-05-2024 FRN No.04672S

UDIN :24014787BKFHJD3681
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¥ Nair Boy, 29yr/185c¢m, Pooyam, MSc, ®
" Instruction Designer - KPMG, Pref: ¥
: Degree/Post  Graduation, Mob: .
. 9037904185, 9995522703

"
[ ]
g Email:suresh_ndv@yahoo.co.in

m Date of Birth:24-11-1994(3.55am)
B Sishta Dasa:Sani : 9-9-29
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® Contact Address:

" MR.SURESH KUMAR

: 57/2443C, TRILOK

s MANAYATHRA

1 AMALABHAVAN ROAD
1 KADAVANTHRA

B KOCHI 682020
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4" EH E EEEEEESEEEEEEEEN),
B Nair Boy, 30yrs/172cm,Rohini,B.Tech
" ECE,PG Diploma in Digital Broad
¥ cast, Media One, Delhi Bureau, Broad
:casting journalist ,Pref: Degree/PG/
. Professionals,Mob:9446051515

: Email:nandanam45a@gmail.com
g Date of Birth:8-9-1993(8.03pm)
g Sishta Dasa:Moon :6-6-29
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» Contact Address:

1 MR.PREM KUMAR K
ENANDANAM

" NEERAMANKUZHI

: OORUTTAMBALAM P.O
x PIN 695507
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THOTTEKKATT DIWAN'S
MEMORIAL a/c HALLS

1. TDM HALL GANGA

2. TDMHALL PERIYAR (DINING HALL)

3. TOMHALL KAVERY

4. TOMHALL SOORYA (DINING HALL)

5. TDMHALL YAMUNA

6. TOMHALLNILA (DINING HALL)

7. TOMHALL PAMBA

8. TDMHALL NARMADA

9, TOMHALL SARASWATHY  (DINING HALL)

10, TOMHALL GODAVARY  (CONFERENCE HALL)

11 TOMHALLKRISHNA  (EXHBTIONHALL)

12. TOM HALL SARAYU
For Details Contact: 0484 2361160, 9447171160

Email: ekmkgm@gmail.com,
Web: www.ernakulamkarayogam.com

www.karayogammangalyam.com

(M BIBeMY L]

aP06MIG3B0 HEEWIN0 BILJOMITD ESIlMId HI3,
DONA lBISIHN GHOMBOM].

www.karayogammangalyam.com
A AANIAAAVY 1] aj0aMIG)B0 HOCWINO
20oe1y oMl o2IUA §21), 2OMA alIZlOW GAMEO),

&)s)mad afliosmsudas:- Ph: 0484 2361160 (Extn.115),

70’ P®IAMF1HWIMIT) AUBHHOTD GAVAUMIIEMIY0
H¢ o r
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